
�

�
�

�������	�
�����
�������������	��
��������������������

�
��
������	�����������

�����������������
�

�������������������
��
��������������������

�



�

�

��������	��������
�
� ��� �
�
����	�����	�����

�
�!" # !" !$��%"&$'()*�( #'($�+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++��,��
�
-�!�� . !$*)�"&)/%))&'!��!"��!�01)&)�+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++�2,3�

�
���	�����	�������-�����

�
�$�$ . !$)�'4�! $�#')&$&'!�+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++5�
�
�$�$ . !$)�'4�( 6 !% )�� 7# !) )���!"�/8�!� )�&!�! $�#')&$&'!�++++++++++++++++++++++++++++++++++++++++++++++++���
�
�$�$ . !$)�'4�/�)8�40'9)�+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++���
�
�'$ )�$'�$8 �4&!�!/&�0�)$�$ . !$)�+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++���,�2�

�
�
����-�������	���
�����������������������	�����

�
�/8 "%0 �'4� 7# !"&$%( )�'4�4 " (�0��9�(")�++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++�:�
�
�'$ )�$'�$8 �)/8 "%0 �'4� 7# !"&$%( )�'4�4 " (�0��9�(");;;;;;;;;;;;;+++;���
�
�!" # !" !$��%"&$'()*�( #'($�'!�/'.#0&�!/ �9&$8�(%0 )��!"�( �%0�$&'!)�
� '4�$8 �	�0&4'(!&���(�!)#'($�$&'!�� 6 0'#. !$�/$��!"�$8 ��%<0&/�
� �(�!)#'($�$&'!�-'" (!&=�$&'!��.#('6 . !$��!"�� (6&/ )��!8�!/ . !$�
� //'%!$�>��-���?��%&" 0&! )���!"�$8 ��'9�	�(<'!��(�!)&$��# (�$&'!)��('�(�.�

>�	���?��%&" 0&! )��++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++���,���
�
�!" # !" !$��%"&$'()*�( #'($�'!�&!$ (!�0�/'!$('0�'6 (�4&!�!/&�0�( #'($&!��
� �!"�'!�/'.#0&�!/ ��!"�'$8 (�.�$$ ()�<�) "�'!��!��%"&$�'4�4&!�!/&�0�)$�$ . !$)�
� # (4'(. "�&!��//'("�!/ �9&$8�@�'6 (!. !$�%"&$&!���$�!"�(")A�++++++++++++++++++++++++++++++++���,���
�
�!" # !" !$��%"&$'()*�( #'($�'!�/'.#0&�!/ �4'(� �/8�.�B'(�#('�(�.��!"�'!�
� &!$ (!�0�/'!$('0�'6 (�/'.#0&�!/ �( C%&( "�<1�$8 �
!&4'(.��%&"�!/ �++++++++++++++++++++++++++++���,�:�

�
��������������	�--�����������	�����

�
�/8 "%0 �'4�4&!"&!�)��!"�C% )$&'! "�/')$)�++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++���,���
�
�%..�(1�)/8 "%0 �'4�#(&'(��%"&$�4&!"&!�)�++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++�3�



�

�

����	�����	�����



8080 North
Palm Avenue, 

Suite 201
•

Fresno, CA
93711-5797

•

559/431-5500

Fax: 559/431-4937
www.cpaplus.com
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Auditors’ Responsibility (Continued) 
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Other Matters (Continued) 

Other information 
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2017 2016

Assets:
Current assets:

Cash 11,800,465$    10,889,011$    
Receivables:

Intergovernmental 1,574,262        2,170,671        
Interest 43,431             34,975             
Other 467,934           439,398           

Prepaid insurance 353,476           377,038           

Total current assets 14,239,568      13,911,093      

Non-Current assets:
Capital assets 21,112,293      19,764,734      
Accumulated depreciation (11,149,889)     (9,063,187)       

Total non-current assets 9,962,404        10,701,547      

Total assets 24,201,972      24,612,640      

Liabilities:
Accounts payable 943,022           744,631           
Due to members and other governmental entities 147,598           472,763           
Deferred revenues 12,590,146      12,134,897      

Total liabilities 13,680,766      13,352,291      

Net position:
Invested in capital assets, net of related debt 9,962,404        10,701,547      
Unrestricted 558,802           558,802           

Total net position 10,521,206$    11,260,349$    

FRESNO COUNTY RURAL TRANSIT AGENCY
STATEMENTS OF NET POSITION

JUNE 30, 2017 AND 2016

The accompanying notes are an integral part of these financial statements.
- 9 -



2017 2016

Operating revenue:
Fare revenues 572,675$         574,987$         
Other revenues -                       27,459             

Total operating revenues 572,675           602,446           

Operating expenses:
Salaries and employee benefits reimbursements 798,676           715,578           
Administrative services reimbursements 462,317           462,310           
Fuel and lubricants 389,913           329,525           
Maintenance and repairs 565,099           582,252           
Utilities 82,979             74,716             
Purchased transportation 2,176,524        2,247,476        
Casualty and liability insurance 401,557           347,271           
Miscellaneous expenses 23,949             50,985             
Depreciation 2,086,702        1,639,123        

Total operating expenses 6,987,716        6,449,236        

Operating loss (6,415,041)       (5,846,790)       

Non-operating revenues:
Interest revenue 157,851           158,752           
State and local operating assistance 2,545,705        2,310,507        
Federal operating assistance 1,624,783        1,765,867        

Total non-operating revenues 4,328,339        4,235,126        

Capital contributions 1,347,559        4,049,329        
 
Changes in net position (739,143)          2,437,665        

Total net position, beginning 11,260,349      8,822,684

Total net position, ending 10,521,206$    11,260,349$    

FRESNO COUNTY RURAL TRANSIT AGENCY
STATEMENTS OF REVENUES, EXPENSES,

AND CHANGES IN NET POSITION
FOR THE YEARS ENDED JUNE 30, 2017 AND 2016

The accompanying notes are an integral part of these financial statements.
- 10 -



2017 2016

Cash flows from operating activities:
Receipts from customers and users 544,139$         577,377$         
Payments to suppliers (4,205,550)       (3,892,288)       
Payments to employees (798,676)          (715,578)          

Net cash used in operating activities (4,460,087)       (4,030,489)       
Cash flows from noncapital financing activities:

Operating grants received 4,398,651        4,439,792        
Net cash provided by noncapital financing

activities 4,398,651        4,439,792        
Cash flows from investing activities:

Interest received 149,395           158,402           
Net cash provided by investing activities 149,395           158,402           

Cash flows from capital and related financing activities:
Grant funds received for property and 

equipment acquisition 2,171,054        4,488,250        
Acquisitions of property and equipment (1,347,559)       (4,049,329)       

Net cash provided by capital and related
financing activities 823,495           438,921           

Net increase in cash 911,454           1,006,626        
Cash at beginning of year 10,889,011 9,882,385

Cash at end of year 11,800,465$   10,889,011$    
Reconciliation of operating loss to 

net cash used in operating activities
Operating loss (6,415,041)$     (5,846,790)$     
Adjustments to reconcile operating loss to 

net cash used in operating activities
Depreciation 2,086,702        1,639,123        
Changes in operating assets and liabilities:

Increase in other receivables (28,536)            (25,069)            
Decrease (increase) in prepaid expenses 23,562             (78,026)            
Increase in accounts payable 198,391           22,672             
Increase (decrease) in due to members and other

governmental entities (325,165)          257,601           
Total adjustments 1,954,954        1,816,301        

Net cash used in operating activities (4,460,087)$    (4,030,489)$     

FRESNO COUNTY RURAL TRANSIT AGENCY
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED JUNE 30, 2017 AND 2016

The accompanying notes are an integral part of these financial statements.
- 11 -
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#0�!)�4'(�.�F&!��" /&)&'!)��!"��)) ))&!���//'%!$�<&0&$1+���8&)�)$�$ . !$�( #0�/ )�
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&)� $'��""( ))�/ ($�&!� &))% )� $8�$�8�6 �<  !�(�&) "�9&$8�( )# /$� $'��$�$ . !$)��'+�
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Federal Grantor/ Federal Grant
Pass-Through Grantor/ CFDA Grantor's Disbursements/

Program Title Number Number Expenditures

U.S. DEPARTMENT OF TRANSPORTATION

Federal Transit Administration

Pass-through California Department of Transportation
Public Transportation for Nonurbanized Areas

Section 5311 Operating Grant 20.509 64B017-00541 1,488,110$     

Pass-through Fresno Council of Governments
FTA 5307 - Federal Transit Formula Grant 20.507 CA-90-Y794-00 136,673         

136,673         

Total Federal Transit Administration 1,624,783      

Total Federal Financial Assistance 1,624,783$     

FRESNO COUNTY RURAL TRANSIT AGENCY
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED JUNE 30, 2017

- 25 -
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8080 North
Palm Avenue, 

Suite 201
•

Fresno, CA
93711-5797

•

559/431-5500

Fax: 559/431-4937
www.cpaplus.com
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